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STATE OF MISSiSSIi;'PI DEED OF TRUST ACCOUNT #_022302

COUNTY OF__DeSoto BRANCH _ Hermando
WHEREAS, __ Thurman Rayborn, Jr., et ux Ethel Lee Rayborn {601) L29-6602

Granior(s)

Thirg Natiomal (G0I)L29~783L
rﬂoans Baneliciary, inthesum of Five Thougand

¥
are justly indebted unto NATIONAL LOANS, INC. d/bja

—f3 d_na/100 =DOLLARS{S_5175.00 )
(Tofa) Amount of NoterTolal of Paymants) -
as evidenced by a promissory note dated May 11 L1893 ,
Wil 8N AMOUMEFINGNCEAE L. ..o« oee et cit e et i cie it et teit et et ia i aea e s__ 3660,89 .
Finance Charge (Precomputed Charges) of .. .. . e 3 151}4-11
Annual Percentage Rate. ......... ... ... e 3h3l %

anddueand payablein____ 25  installmentsof$_ 207,00  eachbeginning_Juna 1 71,1993

and like payments on the same day of each successive month thereafter until paid in full, and being desirous to secure by this Deed of Trust,
the prompt payment of said indebtedness ol the respective maturily dates of the instaliments due together with any extension or renewal
thereol with interest thereon, and any other indebtedness now or herealter becoming due and owing to the benelficiary by the grantor(s) prior
to the payment of the indebledness herein described and secured, or any extension or renewal theregt, or any part thereof,

NOW, THEREFORE, ____We& hereby sell, convey and warrant unto _Lynn Fitch Mitchell
of_Holly Springs as Trustee, the following described real property situated in__DeSoto -
County, State of Mississippi, 1D wit;.

Part of the Southwest Quarter of Section 28, Township 2, Range 8 West, described as.
follows: BEGINNING at the West line of Section 28, Township 2, Range 8 Weat said
point being 320 feet North of the Southwest cormer said section; thence North 5
degrees 30 minutes West along said section line 300 feet to a point; thence North

8l degrees 30 minutes Bast 290.) feet to an iron pin; thence South 5 degrees 30
minutes Bast 300 feet to an irom pin; thence 8L degrees 30 minutea West 290.4

feet to the point of beginning and ceniaining 2.0 acres, more or less, All
bearings are magnetic.
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Being all or a portion of ihe real eslate conveyed to Grantor(s) by by i
bya Warranty Deed dated _Sept. 21 19_70 and recorded in the Land Records of the Chancery

Clerk’s Oftice of ‘ DeSoto County, Mississippi, in__Book 86, Page L6

TO HAVE AND TO HOLD the aloredescribed real estate, together with all the hereditaments and appurignances ihereunto belonging or in
any wise appertaining unto the Beneliciary, its successors and assigns, in fee simple forever, and the Granlor(s) does herzby covenant with
the Beneliciary, ils successors apd assigns, that they are lawfully seized in fee of the aforedescribed real estate; thal they have a good right 1o
sell and convey the same; that the same is unencumbered, except: :

and that the title and quiet possession thereto they will and their heirs and personal representatives shall warrant and forever defend against
the lawful claims of ali persons.

IN TRUST, however, that if at any time the indebledness herein secured, or interest thereon, or any renewals or extensions thereof, or of
any part or installmen! thereof, with interest thereon, or any other indebledness becoming due and owing by the grantos(s) to the beneficiary
prior to the payment of the indebledness herein secured, should be pas! due and unpaid, or should the grantars fail to pay any other in.
debledness which constilutes a lien upon the aloresaid real estale, the beneliciary herein, 1heir legal representatives, successors (heirs) or
assigns, may declare, without notice and demand, all indebtedness owing at that time, less any required refunds, due and payable: and the
Trustee herein named or any substituled Trustee shall, at the request of the beneficiary herein, their legal representatives, successors {heirs)
or assigns, sell the property herein conveyed at public culcry to the highest bidder for cash, within legat hours, in front af the Courl House in
the county ar counties of Mississippi in which the above-described real property is located, on a day to be fixed by such Trusiee, after first giv-
ing three weeks’ nolice of 1he time, place and terms of said sale by advertiserment in some newspaper published in said county or counties in
Mississippi, and having a general circulation therein, and by posling notice thereof at the Court House in said county or counties; and shall,
out of the procecds of said sale pay: first, all costs and expenses of making said sale, including a reasonable Trustee's fee therefore; and next,

" the entire amount of the indebtedness al that time owing to the beneficiary herein by the grantor(s), with interest thereon up to the date of
making said sale; the overplus, if any there be, ta be paid to the grantor(s), his {their) {its} legal representalives, heirs (Successors) or assigns.

Miss. D/T




{or not less than the current fair market value against fire, wingdstorm and such other casualties as the Eeneficiary may require, in some insurance

\ AL 8 XA
i BOK  Oa38PAGE 320
The Gramgr‘[s)\ggs}ires to secure and make certain the payment of said notes, and of any and all renewals and extensions theraof. Now, there-
fore, the Grantar(s} agrees and binds himse!f that so long as any part of the indebtedness aforesaid shall remain unpaid, he will pay all taxes and
assessments against said property premptly when due, and depasit all tax receipts with the Benefic ary; will insure the buildings on said property

company or companies epproved by the Beneficiary, and cause said policies 10 be made payable to the Beneliciary as his interest may appear,
and deposit said policies with the Beneliciary as further security for said debt, no respansibility for the approval or maintenance of insurance
being imposed upon the Trustee or Beneficiary, will protect the impravements on said property by proper repairs, and maintain them in good
repair and condition; will not do anything. or suffer or permit anything to be done whereby the lien of this Deed of Truss might or could be
impaired; will pay such.expenses and fees as may be nacessary in the protection of the property and maintenance and execution of this trust,
including but not being limited to expenses incurred by the Trustee or Benelficiary in any legal proceeding to which itis made or become a party. ’ |
The net proceeds resulting from the taking of all .or any part.of the property by.eminent domain or fraom any sale in lieu thereot, shall be applied :
upon the indebledness in inverse order 1o its maturity; in the event of the destrugtion of the improvements by fire or gther casualty, the net pro-.
ceads of the insurance shall be applied upon the indebtedness secured hereby in inverse order of its maturity; or at the option of the Beneliciary
such proceeds may be used to restore the improvements 1o their former condition. In the event of any casuatlty loss, Grantor(s) directs any insurer
to pay Beneficiary directly and, appoints Beneficiary as attorney in fact to endaorse any draft to the extant not prohibited by law.

it Grantor(s) fails to provide the insurance and pay all taxes, assessments or other governmental charges as herein provided and maintain
repairs and protect and preserve the property; the Beneficiary or any future holder of the indebledness hereby secured at his aption and dis-
cretion may secure and pay such insurance, and pay such taxes, assessments, other governmental charges and repairs and ail expenditures for
such purposes shall become an indebtedness of the Grantor, due upon demand, and the paymenti of the same shall be secured by this instru-

ment. Any rights provided herein to the Beneficiary accrue to any future holder. :
The following are authorized to select and substitute another trustee in the place of the above-named trustee, or any successor, at any time

* any af them may 50 desire, namely: (1} the beneficiary herein, (2) if there be more than one beneficiary, then any one of them, or (3) any future

holder of the indebtedneass secured hereby, or any part hereof. It shall not be necessary to obtain the cansent or resignation of the ariginal
trustee, or any successor, before appointing another trustee in his place, and any such appointee, who may be an agent, employee, or officer of
the beneficiary, shall have full and sole power as trusiee herein. Any part of this instrument contrary to applicable law shait not invalidate the

other parts of this agreement.
—.19_9 3_

WITNESS___their - signature(s), thisthe._11th _ dayof May

Witnes:

e R HUN
s, Signature; %M ﬂ\ MZ/L\ ?\”;, e
- Type Name Mere: Thurman Raybodn, JR.
.. C . - Signature:
hal L - T Type Name Here: Bthel Lee Raybo®n
T ~ ACKNOWLEDGEMENT _ T important )

Signature 'must be the same as the ‘mamé
“typed on the face of this Instrument and
below the signature lines. ... .. .~

STATE OF MISSISSIPPI
GOUNTY oF . DesSoto

Personally appeared before me, the undersigned au:h'q_rity in and for the above named county and state, the within named ...~ - °
—Thurman Rayborn, Jr. et ux, Ethel Lee Rayhorn . Who acknowledged before me that__ ] “sighed

and delivered the above and foregoing instrument of writing on the day and date therein mentioned as._thelr - oW aot,and deed.
. N - ’ f’_’

i x, \J ‘—w\ . pop—
Given under my hand and official seai, this__11th _day of i Jo— N '
My commission expires: 10-6~-93 ¢ S
Notary Public / . -
AFFIDAVIT B & &
. B . O ar IS
STATE OF MISSISSIPPI : IR B \\ 3
UNTY OF - [ TR I
CO o] - } 2 v O? “\.,t

Personally appeared before rne, the undersigned autherity in and for the above named county and state, the within nameclf_”'” -

.

one of the subseribing.witne':_sses' ié the

foregoing Deed of Trust, who being first duly sworn, depases and says that he saw the within named

whose name(s) (is} (are) subscribed thereto, sign, seal and deliver the same to the said and that
he, this deponent, subscribed his namae as a wiiness therelo in the presence of the said _
on the day and year herein named.
[}
Swarmn to and subscribed before me thig'the day of S 19
My commission expires:
Notary Public —
_E — QJ ) -
8 k: 2 e § £ 5 ¢ &l
h - o ~ 3 E 5 A
= W
= o [ = . i @
72 = g 2 g : ¢ 8
E @ = 2 @ . [
e = 3 o i = E
' e 2 §F ¥ @ 4 °F
: £ = £ g ¢ 2 3 o & g
m . = 3., T = 3 = T g— [+]
303 § & r 3 3g ©
= - ; = =
- z & < ;2 c % of 38
- 2 o) e = “’ ‘@ o 17 \D
z 5 ru E @ -] £ ;T;i-?l g
m o o Q £ c = 3 2 @ Z £ N
= 2] e ol G “":, 5 [»] o .. il [ »] W
O ] = z o = - [t oo — 9 .
. o o= £ 7] ] [:H] %] Q.
8 |4 © o o = 3 = - S Jdo =] E [
2 © ©. G o = o a o :
= o - I~ ] @ — P 2 = wrl =]
Q : S § = g2 8 5 F 8 Sef ys g
[ - - -~ o c
o s 3 3 5 = § 8% 5 S g= gla g9
wl @ 2 2 Y 5 ¢ 8%g FIE §is
- < g 8 3 2z g 5 £2E 3 E ®
UJ 5 o x % ' &8 ° © ¢ £ E Qg Him
[ 38 a e — = z @ i 5 I, 5 D
¢ ;s 2 3 g T a £ 2 o MELM D
X - - o @ - n =2 < - (] o = ;
i = © O O o o 2 2 B @ |2 <
» 8 S |

e




